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. H DIWRZ LQJ &RQY OXHQFHR! 6VIDMAVZ IVK DVKDUHG SDMRQI RUKH
RXVERRWDQGDFRP P VP HQWR FXGAYDAQ) DVWRQ) RXVERRU
UHFAUHDARQHRQRP \ - EHIHYHKDWRXVERRUUHAUHDARQLY FRUHVR VIKH
YH) FKDUDRMUDQG TXDOW Rl @ HZ HVKRX@ DOHQR

. KIGIHDFK Rl RXUWBMVLY XQTXH RXUMKDUIHGFRP P VP HQWR
| DA HYHY RHVERYHR SOFHWURXIK LOFOMRQDQGAYHIH
RXVERRUH SHUHQFHVKDVWHSRZ HIVRXQU\ FRP P XQWHY VREUGIH
VRAHVBOELYIGHY DQGVR [P SLRYHVKH P HQBADQG SK\ MFDCKHDOK, Rl
DOBHRSOH

7KLY2 XVERRUS HSRUASLRYIGHVDQRYHXYIH, R WHRRGPAYHZ RN
RXUP HP EHUMWAVKDYHDAFRP SOKHGIRU) <
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j SHZu2p u ®2ui : $WNDQWDV ! 6 , PuéuH4 O DLQH
&KDLU &R &KDLU

$VVKH &KDLWDQG &R &KDLU WWKDV EHHQ DQ P P HQWH SUYLBH H VR RYHUHH DQG
FRQWLE XV VR VKH LHP DUNDE G4 SLRJ LHW K LJ KQJ KWHG LQ RXU2 XVGRRUS HSRUN 7KLV \ HDU
ZHYHSS§@RhU® S : D HES HY B H  p LQ HBIYDVRJ VKH RXVBRRU WHFUHDVWRQ VHFVRUV
WHGIYDQFH DQG P SDFW D IHDWP DGH SRWLE B VKIRXJ K VKH XQZ DYHUQJ VXSSRUARI RXU
LOGXWW SDUMHW/ DQG VKH GHGLFDWG GIDGHU/ GUYLQJ VKH RXVBERRUHFRQRP \ IRWZ DUG LQ
HDFK RI RXUWDVHV

7RJ HVKHU Z H KDYH FHGIELDWG SWRP RWG DQG H[ SDQGHG VKH WLADRQ RXVGRRU
WHFUHDVIRQ HFRQRP |\ XQGHU/FRUQJ LW YIVDOFRQWULE XVIRQV VR SK\ VIFDOKHDQK NRE
FUIHDRQ DQG VKH WHZ DUGVKLS Rl RXUQDWKWDOWHVRXLFHY : HYH DOR HP EWDFHG QHZ
RSSRUKQIMHY E\ LQWRGXFLQJ D IUVK SIGDUVKLV\HDWH // 2HP HBb S ® pn/ p2p §uH
Z KIFK I XUMKHUHQUFKHYV RXUP IWIRQ DQG ERDGHQV RXUWHDFK 2 XUFRP P VP HQWVR
WHGXFLQJ EDULHW/ VR VKH RXVGRRU/ LV HI IFVHG LQ RXUHITRUN VR HQJ DI H QHZ YRLFHV
DQG VXSSRUAD Z LGH DUD\ RI RXVGRRU S DUAFLS DQW

7KLV \ HDUKDV EHHQ SDUMFX@W H[ FIMQJ DVi pi pés § p® i P2 pi : HSHu: H

0 DWDFKXVHWY 0 LQQHVRVD 1 RUK ' DNRWD DQG 3 HQQW O'DQLD@QVR VKH & RQIXHQFH RI
6 VDVHV WUHQJ VKHQLQJ RXUFRAMFWYH FDSDFLIW $ GGIMIRQD@ Z H SIRXGQ SDUAFLS DVWG
LQ VKH 2 XVGRRU5 HFLHDVIRQ 5 RXQGVIDE BB/ 1 DVIRQDO2 XVGRRUS5 HFUHDVIRQ ( [ HFXVIYH
JRKP 1Q: DWKIQIVRQ ' & Z KHWH Z H VKDWHG LQWL] KW DQG FRADE RIDWAG RQ | XV H
WUDWAJ LHV Z VK &( 2 V 0 HP EHW/ RI &RQJ LHW DQG DJ HQF\ GIDGHUY

MK RIILFHV Rl RXVGRRUWHFUHDWRQ QRZ HWDE QVKHG DQG D FDP SDLJ Q XQGHW D\ VR
WHDFK  RIILFHV E\ P2/2u:p Spb TpsH SH i MU $VZHFROQUOXH VR
H[ SDQG RXUQHW RWN Z H LQYLWH \ RX VR LHDG DERXWRXUDFFRP SQVKP HQW EH LQVSLLHG
DQG FRQQHFWZ VK XV <RXULGHDV DQG VROXVIRQV DUH FUXFLDOVR RXUVKDUHG NRXWQH\ DQG
Z H DWH J LDWAI XOVR KDYH \ RX DARQJVIGH XV DV Z H GRRN VRZ DUG DQ HYHQ E WLJ KVHU I XV H
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